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ACCOUNTS  OF  THE  COMMISS ION

BALANCE SHEET (NON PROFIT ORGANISATION)
AS AT 31ST MARCH, 2009

CAPITAL FUND AND LIABILITIES SCHEDULE CURRENT YEAR PREVIOUS YEAR

Capital Fund 1  46,038,841.00  47,204,902.00

Reserves and Surplus 2  (2,314,709.18)  14,461,974.00

Earmarked/Endowment Fund — —

Secured Loans and Borrowings — —

Unsecured Loan and Borrowings — —

Defere Credit Liabilities — —

Current Liabilities and Provisions 3 12,500,597.00 3,792,481.00

56,224,728.82 65,459,357.00

ASSETS

Fixed Assets 4 21,600,966.22 29,204,902.00

Investment -From Earmarked/Endowment Funds — —

Inverstment -Others 5 862,257.60 —

Current Assets, Loans & Advances 6 33,761,505.00 36,254,455.00

Miscellaneous Expenditure — —

TOTAL (B) 56,224,728.82 65,459,357.00

Significant Accounting Policies 14

Contingent Liabilities and Notes of Accounts 15

MEMBER SECRETARY



60

ANNUAL REPORT
2008-09

INCOME & EXPENDITURE ACCOUNT (NON - PROFIT ORGANISATIONS)
FOR THE YEAR ENDED 31ST MARCH, 2009

Amount (Rs.)

INCOME SCHEDULE CURRENT YEAR PREVIOUS YEAR

Plan Non-Plan Plan Non-Plan

Income form Sales/Sevices —  —

Grants/ Subsidies 7  35,350,082.00  31,132,000.00  36,134,128.00  26,000,000.00

Fees/ Subscriptions 8  2,914.00  980.00

Income from Investment (Income on

Invest. From Earmarked/ 9  —  104,206.00

Endow. Funds transferred to Funds) — —

Income from Royalty, Publication etc. — —

Interest Earned 10  384,427.60  382,502.00

Other Income 11  610.00  189,973.00

Increase/(Decrease) in stock of

Finished goods and WIP — —

TOTAL (A) 35,350,082.00  31,519,951.60  36,134,128.00  26,677,661.00

EXPENDITURE

Establishment Expenses 12 5864336.00  20,734,073.00  4,140,593.00  10,774,764.00

Other Administrative Expenses etc. 13  36,002,957.00  14,610,666.00  25,163,117.00  15,265,723.00

Expenditure on Grants, Subsidies etc. — —

Interest — —

Depreciation (Net Total at the year end) 6,434,684.78 —

TOTAL (B) 48301977.78 35344739.00 29303710 26040487

Balance Being excess of Expenditure over Income (A-B)  (12,951,895.78)  (3,824,787.40)  6,830,418.00  637,174.00

Transfer to Special Reserve — — — —

Transfer to/from General Reserve — — — —

Balance Being suplus/(Deficit) carried to Corpus/Capital Fund (12,951,895.78)  (3,824,787.40)  6,830,418.00  637,174.00

MEMBER SECRETARY
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RECEIPTS & PAYMENTS ACCOUNT-PROVIDENT FUND
FOR THE YEAR ENDED 31ST MARCH, 2009

Amount (Rs.)

RECEIPTS CURRENT YEAR PAYMENTS CURRENT YEAR

Opening Balances 2143758 Final Payment/Advance/Withdrawl 2,100,354.00

Subscription 747,451.00

Contribution 361,464.00

TDS Refunded by Bank 3,190.00

Interest Earned from CPF 9705.00

Closing Balances

Bank Balances 380,214.00

FD in Bank 785,000.00

3,265,568.00 3,265,568.00

MEMBER SECRETARY
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NATIONAL COMMISSION FOR WOMEN

SCHEDULES -14 FORMING PART OF THE FINANCIAL ACCOUNTS FOR THE YEAR ENDING
31.03.2009

SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

The financial statements are prepared on accrual basis. Financial statements have been prepared in new format

for Central Autonomous bodies (Non Profit Organisation and Similar Institution) as provided by the office of the

CAG Ministry of Finance.

2. INVESTMENTS

2.1 Investments classified as “short term investments” & “Long Term Investments” are carried at cost in form of

Fixed Deposits in the Nationalized bank.

3. FIXED ASSETS

3.1 Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental

and direct expenses related to the acquisition. In respect of projects involving construction, related pre–

operational expenses (including interest on loans for specific project prior to its completion), form part

of the value of the assets capitalized.

3.2 Fixed Assets received by way of non-monetary grants includes publication only and are capitalized at

book value.

4. DEPRECIATION

4.1 Depreciation is provided on straight-line method as per rates specified in the Income-tax Act, 1961. The

financial statements are prepared on the basis of accrual basis from current year (2008-09). Depreciation

charged on fixed assets from this year.

5. GOVERNMENT GRANTS/SUBSIDIES

5.1 Government grants/subsidy is accounted on realization basis.
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NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

1.1 Claims against the Commission not acknowledged as debts – Rs. NIL (Previous year Rs. NIL)

1.2 In respect of :

— Bank guarantees given by/on behalf of the Commission – Rs. NIL (Previous year Rs. NIL)

— Letters of credit opened by Bank on behalf of the Commission – Rs. NIL (Previous year Rs. NIL)

— Bills discounted with Commission – Rs. NIL (Previous year Rs. NIL)

1.3 Disputed demands in respect of:

Income – tax Rs. Nil (previous year Rs. NIL)

Sales – Tax Rs. Nil (previous year Rs. NIL)

Municipal Tax Rs. Nil (previous year Rs. NIL)

1.4 In respect of claims from parties for non-execution of orders, but contested by the Commission Rs. NIL

(Previous year Rs. NIL)

2. CAPITAL COMMITMENTS

Estimated value of the Building of National Commission for Women for Women is Rs. 6.09 crores.

Rs. 1.80 crore advance payment made to CPWD remaining to be executed.

3. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Commission, the current assets, loans and advances have a value on realization in the

ordinary course of business, equal at least to the aggregate amount shown in the Balance Sheet.

4. TAXATION

In view of no taxable income under Income- tax Act, 1961, no provision for Income tax has been considered

necessary.

SCHEDULE-15 FORMING PART OF THE ACCOUNTS FOR THE
PERIOD ENDED 31.3.2009
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5. FOREIGN CURRENCY TRANSACTIONS

5.1 Value of imports calculated on C.I.F.Basis:

Purchase of finished goods NIL

Raw Materials & Components (including in transit) NIL

Capital Goods NIL

Stores, Spares and Consumables NIL

5.2 Expenditure in foreign currency :

(a) Travel NIL

(b) Remittances and Interest payment to Financial NIL

Institution / Banks in Foreign Currency.

(C) Other expenditure  NIL

Commission on sales NIL

Legal and Professional Expenses NIL

Miscellaneous Expenses  NIL

5.3 Earnings:

Value of exports on FOB basis NIL

6. The presentation of the financial statements is based on the prescribed format given by Office of DGACR applicable

to our Commission.

7. No liability towards Gratuity payable on death/retirement and Accumulated leave encashment benefits to the

employees has been made in the books of accounts.

8. The Ministry of Women and Child Development, Govt. of India funds the National Commission for Women. The

summarized position of the Grants received by the Commission for the year ending March, 2009 is as under:

S.No.                    Particular Plan (Rs.) Non-Plan(Rs.)

1. Unspent balance of Grant at the beginning of the year 1,29,01,864 31,68,740

Unspent balance of Cash in hand at the beginning of the year 9,483 4,457

2. Grants received during the year 3,30,00,000 3,11,32,000

3. Grants received during the year for North East Regions 30,00,000 —

4. Unspent balance of the Grant at the end of the year 9,928 2,88287
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9. Grants/Financial Assistance to NGO’s etc. having similar aims and objectives are being accounted for and booked

as expenditure on adjustment of grant/financial assistance.

10. Depreciation has not been provided for on Assets of the Commission from current year i.e.

2008-09.

11. During the last year (2007-08) Fixed Assets amounting to Rs. 18.19 lakhs were auctioned but their book value

were not written off from the fixed assets register. The necessary entries has been made in this financial year

(2008-09) by written off the book value of fixed assets.

12. Schedule 1 to 13 and 15 to 18 are annexed to which form an integral part of the balance sheet and the Income

and Expenditure account for the year ended 2008-09.

[Member Secretary]
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AUDIT CERTIFICATE

Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of National Commission for

Women (NCW) for the year ended 31 March, 2009

We have audited the attached Balance Sheet of National Commission for Women (NCW) as on 31st March, 2009

and Income & Expenditure Account/Receipts & Payment Account for the year ended on that day under Section 19(2)

of the Comptroller & Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 12(2) of

the National Commission for Women Act, 1990. These financial statements are the responsibility of the Commission’s

management. Our responsibility is to express an opinion on these financial statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on

the accounting treatment only with regard to classification, conformity with the best accounting practice, accounting

standards and disclosure norms etc. Audit observations on financial transactions with regard to compliance with the

Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspects etc., if any are reported

through Inspection Report/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts

and disclosure in the financial statements. An audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall presentation of financial statements. We believe that

our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief

were necessary for the purpose of our audit.

ii. The Balance Sheet and Income & Expenditure Account/Receipts & Payment Account dealt with by this

report have not been prepared as per the common format of accounts prescribed by Ministry of Finance.

iii. In our opinion, proper books of accounts and other relevant records have been maintained by the NCW

as per Section 12 (2) of the National Commission for Women Act, 1990.  in so far as it appears from our

examination of such books.

iv. We further report that:

A. Balance Sheet

A.1 Liabilities
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A.1.1 Provisions

No provision had been made for leave salary contribution and pension contribution which is not in

accordance with with format of accounts approved by the Ministry of Finance.

B. General

B        General

(i) The accounts of the Commission were revised at the. instance of audit. As a result of revision,

Current Liabilities and Provisions increased by Rs. 64.66 lakh and Current Assets Loans and Advances

decreased by the same amount.

(ii) Remittances of Rs. 40.99 lakh that were not included in the Receipts & Payment Account have

now been included resulting in increase on both receipt as well as payment side of the Receipt

and Payment Account by the same amount.

C Grants-in-aid

The National Commission for Women is mainly financed by the Ministry of Women & Child

Development. During the year 2008-09, NCW had received grants-in-aid of Rs. 671.32 lakh (Rs

330.00 la’di under - Plan, Rs. 30.00 lakh under Plan - North Eastern Region and Rs. 311.32 lakh

under - Non Plan). Additionally, the Commission had unspent grants of Rs. 160.84 lakh (Rs. 129.11

lakh under plan and Rs. 31.73 lakh under non plan) carried forward from the previous years. It

also has internal receipts of Rs. 3.85 lakh under Non-Plan. Out of the total amount the NCW

utilized Rs. 842.97 lakh (Rs. 489.52 lakh under Plan and Rs. 353.45 lakh under Non-Plan) leaving

a deficit balance of Rs. 167.80 lakh (Rs. 129.52 lakh under Plan and Rs.38.28 lakh under Non-

Plan) as on 31st March 2009.

D. Management letter

Deficiencies which have not been included in the Audit Report have been brought to the notice

of the Commission through a management letter issued separately for remedial/corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance sheet and

Income and Expenditure AccounfReceipts and Payments Account dealt with by this report are in

agreement with the book of accounts.

vi. In our opinion and to the best of our information and according to the explanation given to us,

the said financial statements read together with the Accounting Policies and Notes on Accounts,

and subject to the significant matters stated above and other matters mentioned in Annexure to

this Audit Report give a true and fair view in conformity with accounting principles generally

accepted in India:
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(a) In so far as it relates to the Balance Sheet, of the state of affairs of the National Commission for

Women as at 31 March, 2009 and

(b) In so far as it relates to Income and Expenditure Account of the deficit for the year ended on that

date.

For and on behalf of the C&AG of India

Place : New Delhi Pr. Director General of Audit

(Date : 03.12.2009 (Central Expenditure)


